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Abstract 
 

Lévy processes are essentially stochastic processes with stationary and 

independent increments which form a special subclass of both semi martingales 

and Markov processes.  Such processes play an important role in information 

theory; in particular, they are involved in continuous-time systems as well as many 

other areas. Here we will introduce some basic ideas of Levy process and Itô’s 

stochastic calculus. 
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